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Vested benefits index (VBI) 
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VBI as at 31 March 2018 is 106.2%

Shortfall limit varies

- 100% while there is an actuarial review underway (usually every 30 June)

- 97% all other times
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Changing membership profile
Active Members 30-Jun-17 30-Jun-16 30-Jun-15 30-Jun-14

Number 2,855 3,220 3,557 3,983

Average Age (yrs) 56.3 56 55.6 55.2

Average Past Membership (yrs) 29.5 28.7 27.8 26.9

Average Salary $86,885 $83,669 $81,236 $78,502

Lifetime Pensioners

Number 4,597 4,705 4,804 4,882

Average Age (yrs) 78.5 78.7 78.8 79

Average Annual Pension $11,187 $10,405 $9,611 $8,862

Fixed Term Pensioners

Number 14 14 14 15

Deferred Beneficiaries

Number 1,584 1,677 1,781 1,910

Average Age (yrs) 54.3 53.8 53.3 52.9

Average Account Balance $204,048 $192,392 $188,924 $180,571
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LASF DB – Expected future cashflows ($m) 
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LASF DB - Projected cashflows ($m) 

Cash inflow during the year Employer Contribution (gross of tax) Cash inflow during the year Member Contribution
Cash outflow during the year Benefit Payment Cash outflow during the year Expense and contribution tax
Net investment earnings @6.5%pa
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LASF DB – Vested benefit projection ($m)
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# Youngest current active member will be aged 62 in 2037
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